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The fitst quarter of 2009 showed strong
results across most markets.

UK equities performed rather well with a
return of 10.9%. Likewise North Ametica
also performed well but the gains were
much reduced due to the strengthening of
Sterling,

mamn%nm matkets demonstrated the best
petformance throughout the quarter with a
return of 17.4%.

Propetty values continued to decline :
throughout the quarter with a fall to ~2.7%.

Kent County Council
| Superannuation Fund 2009
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Kent Fund Asset Allocation vs Fund Benchmark
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Performance Returns to 30 June 2009
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“The fund increased in value by

ovet £120m during the quarter.
The Fund matched the bench-
matk for the quarter posting posi-

- tive returns of 6.0% placing us

58th within the WMLA universe.
The 1 year performance is —13.3% -

 against the benchmark of -13.6%,

placing us 47th within the WMLA

universe.

- Qut 3 year petformance is —4.4%

against a benchmark return of
—3.6%. This places us 78th within
the WMLA universe.

Schrodets petformed very well
ovet the quarter with all three
mandates outperforming their

‘respective benchmark.

Invesco’s defensive portfolio ,
again underperformed benchmark.

_in the quarter due to a lack of ex-
 posute to the rallying sectors of
~ the FISE All-Share Index.



Fund Structure

UK mn:Emm.

Global Equities
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Schroders
+1.5%
£340m

Baillie Gifford
+1.5%
£350m

Goldman Sachs
+0.75%
£201m

DTZ
UK Property
£150m

State Street
+0.0%
£125m

Alliance
Bernstein
+3.0%
£185m

Schroders
+1.0%
£163m

DTZ
Europe Property
‘Eur 35m (£30m)

Invesco
Unconstrained
£255m

Market Value £2.2bn
as at 30 June 2009.

GMO
+3.0%
£133m

Schroders
+3.0 - +4.0%
£96m

Kent Cash
£145m

Henderson
Secondary PFI
£7m

YFM Private
Equity £1m




